
FAQ.
Prosperity Place is a proposed housing development at 1125 Brighton Avenue in Portland, Maine. It will be built in up to two
phases, with the goal of creating 100 affordable apartments, including family-sized units. Pre-development work for Phase I, a 50-
unit building on the corner of Brighton Ave and Holm Ave, is currently underway.

The project is a partnership between:
ProsperityME – a nonprofit that supports immigrant, refugee, and low-income families with financial literacy, housing
navigation, and workforce development.
Developers Collaborative – a Portland-based community-oriented real estate firm with extensive experience in affordable
housing development.

ProsperityME will own the property, and Developers Collaborative will serve as development consultant and property manager.

 What is Prosperity Place?

Who is developing it?

To help address the need for affordable housing in Portland, the City issued a request for proposals for housing development on
the city-owned Barron Center campus. ProsperityME and Developers Collaborative submitted a joint proposal focused on family
affordable housing, which was selected by City Council out of several highly qualified applicants.

How was the site selected?

Apartments will be available to households earning at or below 50%-80% [RPH1] of the Area Median Income (AMI).
For reference: AMI for a single person in Portland is $90,900; for a family of five it’s $140,200.
30% of units will be reserved for individuals referred by Portland Social Services, including some who may be exiting the family
shelter.
No units are reserved exclusively for new Mainers.

Who will live there?
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The $21.3 million Phase I development will be financed through:
Equity generated through low-income housing tax credits
MaineHousing funds
A city tax increment financing (TIF) district

If funding is awarded by MaineHousing this year, the first phase aims for completion and occupancy in late 2027

How is the project being funded?

When will it be ready?

ProsperityME saw firsthand the shortage of affordable, appropriately sized apartments—especially for larger
households—through its housing navigation work. This will be its first development project, part of a long-term goal to
increase affordable housing ownership and diversify the development community in Portland.

Why is ProsperityME involved?
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Portland faces a shortage of affordable housing, especially for families. Many recent developments have been studios or one-bedroom
apartments, often for seniors. Between 2020–2024, only 38% of affordable units built in Cumberland County were for families. 
Phase I will include:

15 one-bedrooms
25 two-bedrooms
8 three-bedrooms
2 four-bedrooms

Why is this housing needed?


